
(0-83-103) 
REV. 

ORDINANCE NUMBER O- 15871 (New Series) 

Adopted on PEC 6 1982 

AN ORDINANCE AUTHORIZING THE SALE OF NOT TO 
EXCEED ONE HUNDRED MILLION DOLLARS ($100,000,000) 
AGGREGATE PRINCIPAL AMOUNT OF THE CITY OF SAN 
DIEGO APARTMENT DEVELOPMENT REVENUE BONDS, ISSUE 
OF 1983, AND APPROVING AND AUTHORIZING THE 
EXECUTION OF RELATED DOCUMENTS, AGREEMENTS AND 
ACTIONS. 

WHEREAS, by Ordinance No. 0-15746 (New Series), adopted on 

May 3, 1982, the C i t y Council of The C i t y of San Diego (the 

"Council") has adopted The City of San Diego Multi-Family 

Residential Mortgage Revenue Bond Law (as amended to the date 

hereof, referred to herein as the "Law") i n order to establish a 

procedure for the authorization, issuance and sale of multi-

family mortgage revenue bonds by The C i t y of San Diego (the 

"City") for the purpose of making loans or otherwise providing 

funds to finance the development of affordable multi-family 

r e n t a l housing i n order to meet a substantial housing need 

i d e n t i f i e d i n the community; and 

WHEREAS, on May 17, 1982, the City Council adopted 

Resolution No. R-256414, determining the necessity of financing 

c e r t a i n r e s i d e n t i a l r e n t a l projects l i s t e d i n Exhibit A to such 

re s o l u t i o n ; and 

WHEREAS, the C i t y Council has now determined to provide 

financing for c e r t a i n of such r e s i d e n t i a l r e n t a l projects and 

c e r t a i n a d d i t i o n a l r e s i d e n t i a l r e n t a l projects (the 

"Developments") for the purpose of providing housing for low or 
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moderate income persons or families, and each of the 

Developments is to be located within the City; and 

WHEREAS, to finance the Developments, the City intends to 

issue not to exceed one hundred million dollars ($100,000,000) 

aggregate principal amount of its Apartment Development Revenue 

Bonds, Issue of 1983 (the "Bonds") pursuant to the Law; and 

WHEREAS, Goldman, Sachs & Co., Newman and Associates, Inc., 

and First Interstate Bank of California (the "Underwriters") 

have expressed their intention to purchase the Bonds, and the 

City Council finds that the public interest and necessity 

require that the City at this time make arrangements for the 

sale of the Bonds; NOW, THEREFORE, 

BE IT ORDAINED, by the Council of The City of San Diego, as 

follows: 

Section 1. The proposed form Purchase Contract (the 

"Purchase Contract") presented to this meeting by the 

Underwriters for the purchase of the Bonds, and a copy of Which 

is on f i l e in the office of the City Clerk as Document NtJ. 

00- 1 5 8 7 1 ~ / > is hereby approved in substantially the 

form so submitted, and the City Manager of the City is hereby 

authorized and directed to execute and deliver, for and in the 

name and on behalf of the City, said Purchase Contract with such 

additions, changes and cx^rrections as said City Manager or his 

authorized deputy (the "City Manager") may approve upon 

consultation with the City Attorney or his authorized deputy 

(the "City Attorney"), such approval to be conclusively 

evidenced by the City Manager's execution of said Purchase 

Contract with such additions, changes or corrections; provided, 
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however, that i n no event s h a l l the aggregate p r i n c i p a l eunount 

of the Bonds exceed one hundred m i l l i o n d o l l a r s ($100,000,000), 

nor s h a l l the stated rate of in t e r e s t on any of the Bonds exceed 

13% per annum. 

Section 2. The proposed form of Indenture (the 

"Indenture"), by and between the C i t y and Security P a c i f i c 

National Bank, as Trustee, s u b s t a n t i a l l y i n the form submitted 

to t h i s meeting, and a copy of which i n on f i l e i n the o f f i c e of 

the C i t y Clerk as Document No. 00- I S S T l " s hereby 

approved, and the Ci t y Manager and C i t y Clerk are hereby 

authorized and directed to execute and deliver, for and in the 

name of and on behalf of the C i t y , said Indenture with such 

additions, changes and corrections as the City Manager may 

approve upon consultation with the C i t y Attorney, such approval 

to be conclusively evidenced by the C i t y Manager's execution of 

said Indenture with such additions, changes or corrections. The 

Bonds s h a l l bear such date or dates, mature at such time or 

times, be i n such denominations, be i n such form, carry such 

r e g i s t r a t i o n p r i v i l e g e s , be executed i n such manner, be payable 

i n lawful money of the United States of America at such place or 

places, and be subject to such terms of redemption as are set 

forth i n the Indenture as f i n a l l y executed. 

Section 3. Security P a c i f i c National Bank of Ics Angeles, 

C a l i f o r n i a , i s hereby appointed to act as Trustee under the 

Indenture with the duties and powers of such Trustee as set 

forth i n the Indenture. 

Section 4. The proposed form o f the Bonds, su b s t a n t i a l l y 

i n the form set fort h i n the Indenture, i s hereby approved, and 
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the proper officers of the City are hereby authorized and 

directed to execute, and the Trustee is hereby authorized and 

directed to authenticate and deliver, the Bonds in an aggregate 

principal amount not to exceed one hundred million dollars 

($100,000,000) to the Underwriters in accordance with the 

Purchase Contract and the Indenture. 

Section 5. The proposed form of Certificate of Deposit 

Agreement by and amoung the City, the Trustee, and each of the 

lenders with respect to the Developments (the "Lenders"), 

substantially in the form submitted to this meeting, and a copy 

of which is on fi l e in the office of the City Clerk as Document 

No. 00- 1 5 8 7 1 , is hereby approved, and the City Manager 

is hereby authorized and directed to execute and deliver, for 

and in the name of and on behalf of the City, a Certificate of 

Deposit Agreement in such form with each of the Lenders, with 

such additions, changes and corrections as the City Manager may 

approve upon consultation with the City Attorney, such approval 

to be conclusively evidenced by the City Manager's execution of 

said Certificate of Deposit Agreements with such additions, 

changes or corrections. 

Section 6. The proposed form of Apartment Building 

Development and Administrative Agreement anvDng the City, the San 

Diego Housing Commission, the Trustee, the Lenders and a l l of 

the participating parties (as defined in the Law) with respect 

to the Developments (the "Developers"), substantially in the 

form submitted to this meeting, and a copy of which is on f i l e 

in the office of the City Clerk as Document No. 00-

is hereby approved, and the City Manager is hereby authorized 
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and directed to execute and d e l i v e r , for and i n the name and on 

behalf of the C i t y , said Apartment Building Development and 

Administration Agreement with such additions, changes and 

corrections as the C i t y Manager may approve upon consultation 

with the C i t y Attorney, such approval to be conclusively 

evidenced by the C i t y Manager's execution of said Apartment 

Building Development and Administration Agreement with such 

additions, changes or corrections. 

Section 7. The proposed form of Administration Agreement 

by and between the C i t y and the San Diego Housing Commission, 

s u b s t a n t i a l l y i n the form submitted to t h i s meeting, and a copy 

o f which i s on f i l e in the o f f i c e of the C i t y Clerk as Document 

No. 00- 15871-5 , i s hereby approved, and the C i t y Manager 
i s hereby authorized and directed to execute and d e l i v e r , for 

and i n the name and on behalf of the C i t y , said Administration 

Agreement with such additions, changes and corrections as the 

Ci t y Manager may approve upon consultation with the C i t y 

Attorney, such approval to be conclusively evidenced by the C i t y 

Manager's execution of said Administration Agreement with such 

additions, changes or corrections. 

Section 8. The form of preliminary O f f i c i a l Statement, 

s u b s t a n t i a l l y i n the form presented to t h i s meeting, and a copy 

o f which i s on f i l e in the o f f i c e of the C i t y Clerk as Document 

No. 00- 1 5 S 7 1 " " ^ , i s hereby approved, and the C i t y Council 

hereby approves and authorizes the d i s t r i b u t i o n of said 

preliminary O f f i c i a l Statement to prospective purchasers of the 

Bonds. The proper o f f i c e r o f the C i t y i s hereby authorized to 

execute and d e l i v e r , at the time of the sale of the Bonds, a 
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f i n a l O f f i c i a l Statement in substantially the form of said 

preliminary O f f i c i a l Statement, with such additions and changes 

as said proper officer shall approve upon consultation with the 

City Attorney, such approval to be conclusively evidenced by the 

execution of said final O f f i c i a l Statement with such additions, 

changes or corrections. 

Section 9. A l l actions heretofore taken by the officers 

and agents of the City with respect to the sale and issuance of 

the Bonds are hereby approved, confirmed and ra t i f i e d , and the 

officers of the City are hereby authorized and directed, for and 

in the name and on behalf of the City, to do any and a l l things 

and take any and a l l actions and execute and deliver any and a l l 

certificates, agreements and other documents, including but not 

limited to those described in the Purchase Contract, which they, 

or any of them, may deem necessary or advisable in order to 

consummate the lawful issuance and delivery of the Bonds in 

accordance with the Law and this ordinance. 

Section 10. The City Clerk is hereby authorized and 

directed to cause a digest or a copy of this ordinance to be 

published at least once in "The San Diego Daily Transcript" 

within fifteen (15) days after the adoption of this ordinance 

pursuant to Section 18 of the City Charter. 

Section 11. This ordinance shall take effect on the 

th i r t i e t h day after i t s adoption. 

APPROVED: JoWn W. Witt, City Attorney 

nis Sammartino Gardner 
Deputy City Attorney 

JSG:ta:559 
11/9/82 
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Passed and adopted by the Council of The City of San Diego on 
by the following vote: 

Councilmen 

BUI Mitchell 

Bill Cleator 

Susan Golding 

Leon L. Willianu 

Ed Struiksma 

Mike Gotch 

Dick Murphy 

District 8 
Mayor Pete Wikon 

Yeas 

ny 
nr 
uy 
nr 
uy 

nr 
-e 

Nays 

• 
• 
• 
• 
• 
• 
• 

n r • 

Not Present 

• 
• 
• 
• 
• 
• 
• 
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Ineligible 

• 
• 
• 
• 
• 
• 
• 

— B Vacant 
• • 

AUTHENTICATED BY: 

(Seal) 

PETEWILSW 
Mayor of The City of San Diego, California. 

CHARLES G. A^̂  
City Clerk of The City of San Diego, Califomia. 

Deputy. 

y 
I HEREBY CERTIFY tbat the foregoing ordinance was not finallypassed until n'elve calendar days had 

elapsed between the day of its introduction and the day of its final passage, to wit, on 

NOV 231982 ^̂^̂^ _ _ _ DEC 6 I982 
I-rURTlICR C C n n r V tlmt aaid aidinanaa mna taad in fall ptiat ta ita finnl paggagti 
I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not 

less than a majority of the members elected to the Council, and that there was cvailable forthe consideration 
of each member of the Council and the public prior to the day of its passage a written or printed copy of 
said ordinance. 

C H A R L E S G. A B D E L N O U R , 
City Clerk of The City of San Diego, California. 

(Seal) 

puty. 

CC' ISM-A | » « v . t-ait 

ri420 

Office of the City Clerk, San Diego, California 

.Adopted 
DEC 61982 



CERTIFICATE OF PrBLICATIO.N 

C i t y of San Diego 
222 C S t . 12th F l o o r 
San Diego, Ca. 92101 

ATTN': _Barbara S e r r i d a e 

IN THE MATTER OF 
NO. 

ORDINANCE NO. 0-15871 
(NewSeriM) 

AN ORtXHANCe AUTHOmiMQ THC BAIX o r NOT TO 
EXCEED ONE KUNOAEO MUJON tXXXARS (tlOO.MMMI 
AOOREOATE PHNCiPM. AMOUNT OF THE OTY OF SAM 

f OEOO APARTMENT DEVELOPMENT REVENtiC •QND*. • 
' aSUE OF ISA}, ANO A^>P«OV!NK3 AND AUTHOKZINa Ttti 

EXKUTION OF RELATED DOCUMENTS. AOnECUENTI 
ANO ACTIONS 
WHEREAS, by Orclinanc« No 0-lS7«e (Naw SafMa), adoelad 

' oo May 3. 1963. the Oty Councti of m e Oty ot San OI090. ftho 
"CouncH") haa adoptad T^e Oty o< San CMego Mu4ti.F«Til|y n* . 
•td«mM Mortoage Rev«r)u« Bona Law <as arnartdod to Iho omo 
tmraci, relerred to ricein as the "Law") In ordar to niatiilah a 
proeeduto tor tr« aisthor'ta'.ion. tssuanc* artd aal« of muHMMiWy 
moflQag* roronue bonds by The Oty of San Ote^o <lfwi "Clty'l lor 
ttm purpoae ol mat'inc loans or oth«nivta« provkAng fimtta to 
ttnonco 'he ttoveiopment ol atforoab** multt-famity rorap hotraina 
in ardor to meet a suosUknttal tvousing need laontifiea in Om eom-
muntty; and 

WMEREAS. on May 17. 1982, tM« City Coonctl aOoptad RaaoH*-
Uon No. n-2SS4l4, Oetermtning the nvcetslty of financing e«rWn 
rMklanUal renui oroiecta listed in Extiibtt A to auch raaofutkm: 
and 

(WHEREAS, tne Ofy Council haa now det»nnin«d to proiMo 
nnartdng lor certain ot «ucn t«s<clenttal rental profecta myd cartain 
addKtonal residential renial projacU (tfie "0«v«<opfn«n«s"| (or tho 
fwpooo ol proytdino ^ousma for low or moderate income peraoM 
or famUkes. and eacn ot tr<« Developments is lo be located wtoun 
the CHy, and 

WHEREAS, to finance ttie Oe«e«opments. tfie City intends to 
leaue net to exceed tine ruindred mitUon doUws (t10Q.<X»,000| «e-
oregMa pnrtcipal amount of Ka Apartment Oevetopment Revenue 
aorida. iseue o( 1083 (ttie " Bonds") pursuant 10 ttie Lew: and 

l«NEREAS. Oofdman. Sacfis. & Co.. N«wn«n and AsaocMea. 
inc.. and First imerstai* 8arA of Cafifomia (the "UnderwrMra") 
twv* upTMaed Ittefr intention to pyn^ftase ttia Bonda, and tti« Ct
ty Councti finds tfiail the pubflc int^est and riacesaity require Ifttt 
the CP* at this time m»Ke arrangements for tha sale of tfie Bond*: 
NOW. THEREFORE. 

BE rr OROAiNED. t7y ttie Council of Tha Oty of San Otago. aa 

Saction 1 The proposed form Purchasa Contract (the "Pur-
efiaaa Contract") presented to this meeting by tha Underwrttara 
far am purchaao of tfte Bonds, and a copy of which ia on file in ffte 
otflea of tn« Ctty Oerfc as Document No. OO-ISBTl-l, le haretry ap. 
provad in audeiantlafiy the torm ao auUtitiied. ara tho CHy 
Managar of ttie Cny is tieratiy auitiorlrad and diractad to egeeute 
and OaHver. for and in the name and on bafiaft of the Qty. aaid 
l>urehaae Contract with such addittons. ctMnges and corraevona 
aa aaid Oty Manager or ttts authortzed deputy (tha "CHy 
Manaoar") may approve upon conauttaUon with tha Ctty AtMrnay 
or Ilia auttiortied deputy (the "Oty Aflomay"), euch approval to ba 
bendoatveiy evtdenced i>y tfie Oty fManagaCa axacutkm of aOU 
Pipenma comaa mmt maon aemtora, ohanga* of. oorraaikioa; 

I. 

•meuM el ma Benda ..antaad oi 
13% t 

atatad rata pf iniaNMit on aof tt tho 

t I n ed Mau-s and aT;;;̂ ;;;;̂ ^̂  
age r̂  eigh een years, and a party to or interested in the above- ent t ed 
..-uer. I am the principal clerk of the San Diego Dailv Transcrip a 
newspaper o general circulation, printed and published d 2 Tant 
> jurcay. and Sundays, in the City of San Diego, Coun v of San S 

1 - - P ^ ^ - ^ general c i r c S r ; v 

ine aa.e o: j^nuj.. -11909. Decree No. 148<M: and the 
0?.DIJ:AIiCE !:o. 0- 1 587 1 (New S e r i e s ) 

published msaio newspaper on the following date.s.. to ŝ it: 

Deceriber 2 0 , 1982 

I certify under penalty of perjury that the foregoing is true and correct. 

Dated at San Diego. California this.2JItii_day of . Dec 19 92 

« 

/—x " iSiirnaturei 
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